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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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(Accounting for Partnership Firms and Companies)

1. TUH AERR B H Aushdd o WERR & Thd & 2 SO AufEm o1 9 ady Saq
TEISRI H o SATHaT TEIRRT & [T UTee= fohar a1 & | 1

What is the maximum number of partners that a partnership firm can have ? Name the

Act that provides for the maximum number of partners in a partnership firm.

2. FH @AM T UH EH H WRER & T4 3: 2 : 1 % U | N died & | 3= o & 1/8 9T
& [0 o & U 9971 9EER S N9 3EH 1/16 97 @ 9 9241 1/16 97 T ¥ U fear |
%, @, T T " & T AN ST i TTUFET i | 1

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. They admitted D
as a new partner for 1/8" share in the profits, which he acquired 1/16™ from B and 1/16™
from C.

Calculate the new profit sharing ratio of A, B, C and D.

3. WERR & fgueT qur WERil w6 % faueT % qe CaMieh T % MUR W 3
T | 1

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’

on the basis of ‘Economic Relationship’.

4., SHOTOH I T T & [T BT I, 2013 % WL 1 Sooid ity | 1

State the provisions of the Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.
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5. 1-1-2016 1 FEAT T gR1 FAifEa fovd T 1,00,000 HAT 39T WX T 3 Ufd 3797 S v
IreAT TRT 3T & T | 500 37N % UH GRS FA A TAH T AR H P A&l A |
1000 3797 % Ueh SRS 3T = WIH AT o 1 3 5 Ufed 3791 Bl @RI FAT A=A Frerr
TRT 1 ST off Y T2 |

HEIAT I JEIRI | STET ITaT WAl T2 Jes AT STl @ietd gU ITe &Rt & Jwa-gd
T ST WA HiT | 1

On 1-1-2016 the first call of ¥ 3 per share became due on 1,00,000 equity shares issued
by Kamini Ltd. Karan a holder of 500 shares did not pay the first call money. Arjun a

shareholder holding 1000 shares paid the second and final call of ¥ 5 per share along
with the first call.

Pass the necessary journal entry for the amount received by opening ‘Calls-in-
arrears’ and ‘Calls-in-advance’ account in the books of the company.

6. IO qUT T Uh FH % QISR & T 3 : 2 F U G o sied & | 31-3-2015 H gH
TC AT | TR A ¥ 15,000 1 3TE07 fohaT | I 3RO OX &0 % 300 7 |
Tg T gU Toh WIRRRI ot STt T 2ff, 3Te0T WX S o o fold 3Teesh IS
iane T | 1
Nusrat and Sonu were partners in a firm sharing profits in the ratio of 3:2. During the

year ended 31-3-2015 Nusrat had withdrawn ¥ 15,000. Interest on her drawings
amounted to ¥ 300.

Pass necessary journal entry for charging interest on drawings assuming that the
capitals of the partners were fixed.

7. 4-3-2016 I FA.ARX. [ 7 T 1,000 5&8F & 365, 9% FOOHA! & T [HAr | T
IRIETRT § SROTOE o I & [old STeaedeh S Jiaredt i ;
(F) & FOAT BT T GEEET W HAT T qGqT T I 10% o AT U fHAT S
T
(@) & BT T FET 6% & o 9T AT T 99T SR I 5% o STee 9Y AT
ST | 3
KTR Ltd., issued 365, 9% Debentures of I 1,000 each on 4-3-2016. Pass necessary
journal entries for the issue of debentures in the following situations :
(a) When debentures were issued at par redeemable at a premium of 10%.

(b) When debentures were issued at 6% discount redeemable at 5% premium.
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8. (i) T3 WEER % Yo, (ii) Ush QISR o STelehIeT UE0T a9 (iii) Teh WISIgR & e & Afafierm
fopel UHl o Referdl ol oo SITSTT STa % 1 T bl TUMT i STervaehdl &l Gehel ¢ | 3

State any three circumstances other than (i) admission of a new partner; (ii) retirement of
a partner and (iii) death of a partner, when need for valuation of goodwill of a firm may
arise.

9. Wew fameE 7 §ER fatade & % 7,00,000 H FEiadr a9 % 2,00,000 H TS A
ATERT T 4,59,500 H {1 | T 8,500 FT T HaR fAfHee & 9eT | I 19 & qvad 57
ST 1 Tehd HTeh (AT TAT I I T TAR foAtHes o 9ef | T 10 U & Twar it 0
10% o 2iteemy WX Fitha ek forar T |

ST AT % 1T Te¥T TAMHeS ol JRciehl | STevdeh JSTHIHET Hefteat i | 3

Sandesh Ltd. took over the assets of ¥ 7,00,000 and liabilities of ¥ 2,00,000 from
Sanchar Ltd. for a purchase consideration of X 4,59,500. ¥ 8,500 were paid by accepting

a draft in favour of Sanchar Ltd. payable after three months and the balance was paid by
issue of equity shares of ¥ 10 each at a premium of 10% in favour of Sanchar Ltd.

Pass necessary journal entries for the above transactions in the books of
Sandesh Ltd.

10.  Fagaei H ISTIR UG A & T SARAE o AFIt TIfed U &=t & faehrd o Fera
% fow TRy fetfes 3 Rt W U UIeR Wiie S S MO R | e s e % T
FEN A 10 TS 6 7,50,000 FHAT SR B 50% F AT W T HH ol
fopar | et SRR SMERH W 37 o 1 20,00,000 37T & T 3R U g | 50,000 37T
% foTT 3TeRHT i ¥E Y AT T 4T I 3R ol ST TR WX 3790 I 3Tee T
feam T |

ST THaAl & 1T HEAl i JXdehl H 3Tavash AsHHar Hafedr ity qar ol
feFel 3T Fodl ol TE ShifsTd 518 HPoT T e =t § | 3

To provide employment to the youth and to develop the Naxal affected backward areas

of Chattisgarh. X Ltd. decided to set-up a power plant. For raising funds the company
decided to issue 7,50,000 equity shares of ¥ 10 each at a premium of 50%. The whole
amount was payable on application. Applications for 20,00,000 shares were received.
Applications for 50,000 shares were rejected and shares were allotted to the remaining
applicants on pro-rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which X Ltd. wants to propagate.
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11. O 7 9, U BH o FERR 4 797 5 : 3 & T § o died & | 1-4-2014 0 3= o
% 1/8 9T o ToTT 3T, ol Ueh 147 WK S1ar 77 39 75,000 o I i RS &F T8 | .
AT 3, T T A ST Teol SIET W U] S, i TRl o HROT g5 [hal A HAl i of
3:2 % SO H S8 X W WeHd §C | 31-3-2015 F AT T A9 H ®H H oY

< 4,00,000 <1 |

31 =€, 2015 T FANC §C a9 % o °T., R, T AR, H AW [afEse @
TR HIT | 4

P and Q were partners in a firm sharing profits in the ratio of 5:3. On 1-4-2014 they
admitted R as a new partner for 1/8" share in the profits with a guaranteed profit of
% 75,000. The new profit sharing ratio between P and Q will remain the same but they
agreed to bear any deficiency on account of guarantee to R in the ratio 3:2. The profit of

the firm for the year ended 31-3-2015 was X 4,00,000.

Prepare Profit and Loss Appropriation Account of P, Q and R for the year ended
31-3-2015.

12, foem, foemet oo ave Uh H % WIRRR 4 a7 2 1 2 ¢ 1 % SO § N dfed & | H 37Ot
TETh U a9 31 W H I% A & | 31-12-2015 HT AT H @ & T | 39 oty @
3T Ystt @i o ¥ 3,80,000 T STHT IS o7 qAT ®H i @A H Joaisw- 3 1,20,000 fowam
T | TY-ET @ ® % 50,000 A I A7 | GoF o a9 § SWg o A 0T sl ot
T o A T & STER W 6 ST | et gre aut 1 3igd o 375,000 7 |

AT & T T HH B AT H STEvge AT Haftedr S | 4

Vikas, Vishal and Vaibhav were partners in a firm sharing profits in the ratio of 2:2:1.
The firm closes its books on 31* March every year. On 31-12-2015 Vaibhav died. On
that date his Capital account showed a credit balance of ¥ 3,80,000 and Goodwill of the
firm was valued at ¥ 1,20,000. There was a debit balance of ¥ 50,000 in the profit and
loss account. Vaibhav’s share of profit in the year of his death was to be calculated on
the basis of the average profit of last five years. The average profit of last five years was
% 75,000.

Pass necessary journal entries in the books of the firm on Vaibhav’s death.
67/1/1 5 [P.T.O.
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13. T T UH. U H o WERR 4 TAT 2 : 3 % 3FU H @ sted & | 28-2-2016 T & A
forae & o | gt (e o SAAeRT) T SRy SAArsTl H aget! W B RN S
% U ST T AT & et &

(# T 1,40,000 % TH &HER = T 1,80,000 W GeAiichd fFT T & 1 of forar dor &
% 40,000 =T T Y TS24 |
(@) 30,000 % TH TH @R A T 28,000 To Ht TH WINRI 319 319 & o7 FHuer o
R I |
(M 70,000 % TH T IR = 30 FE & 90T MU &g T 30,000 7R q&T T 45,000
T Tod 6 o TR fFT |
(@) foEeT W T 4,000 F B ES |
7 WA gY b el T W 5N R T, SWisk oAl % forw e b geh
SMETAH AT Wfareeat HifT | 6
L and M were partners in a firm sharing profits in the ratio of 2:3. On 28-2-2016 the

firm was dissolved. After transferring assets (other than cash) and outsiders’ liabilities to
realization account you are given the following information :

(a) A creditor for ¥ 1,40,000 accepted building valued at ¥ 1,80,000 and paid to the
firm ¥ 40,000.

(b) A second creditor for I 30,000 accepted machinery valued at ¥ 28,000 in full
settlement of his claim.

(¢) A third creditor amounting to I 70,000 accepted ¥ 30,000 in cash and investments
of the book value of ¥ 45,000 in full settlement of his claim.

(d) Loss on dissolution was I 4,000.

Pass necessary journal entries for the above transactions in the books of the firm
assuming that all payments were made by cheque.

14, 3791k, {19 7 T Teh %H o TEIER 4 747 3 : 2 : 1 % AT § o dted & | 31-3-2015

i 3T T foreroT 7 Wb & ot
31-3-2015 St 3911, HiH T&T Sd= o1 et faewor
® ®

GREALE 1,00,000 | 9/ 1,00,000
37 foet 40,000 | o= 1,00,000
HH o 60,000 | e 2,00,000
TSt i 80,000
aw®mE  2,00,000 TR 60,000
o 1,00,000 EED 10,000

I 50,000 | 3,50,000
5,50,000 5,50,000
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1 30, 2015 9 3790, HiH T7 AT = HiosT | o sRIeR-sey die- o1 o fo=n | 59eh
foTT =re wwsiiar gam <
() & @ @A H geE 3 3,00,000 A S
(i) oM g T 1,60,000 T AT S T&1 999 W 6% Tedgd aar S |
(i) ¥ 12,000 % TR I T el BT 3TT: T UG e [§aT STHET AT |
TFHCATH T, RT3 OSTl T a7 Jied T o fefd foeror dar Hifse | 6

Ashok, Bhim and Chetan were partners in a firm sharing profits in the ratio of 3:2:1.

Their Balance Sheet as on 31-3-2015 was as follows :

Balance Sheet of Ashok, Bhim and Chetan as on 31-3-2015

Amount Amount
Liabilities Assets
() ()
Creditors 1,00,000 | Land 1,00,000
Bills Payable 40,000 | Building 1,00,000
General Reserve 60,000 | Plant 2,00,000
Capitals : Stock 80,000
Ashok 2,00,000 Debtors 60,000
Bhim 1,00,000 Bank 10,000
Chetan 50,000 | 3,50,000
5,50,000 5,50,000

Ashok, Bhim and Chetan decided to share the future profits equally, w.e.f. April 1,

2015. For this it was agreed that :

(i)  Goodwill of the firm be valued at ¥ 3,00,000.

(i) Land be revalued at ¥ 1,60,000 and building be depreciated by 6%.

(iii) Creditors of ¥ 12,000 were not likely to be claimed and hence be writtenoff.
Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of

the reconstituted firm.

67/1/1 7 [P.T.O.


https://byjus.com/?utm_source=pdf-click

-_____________________________________________ N
[BYJUS

The Learning App

15.  1-4-2013 & S04, fAfies & T 100 9= & 10,000, 9% FO0F 36T & |

(i)  1-4-2014 T FA F Gt IR G TG & 2,000 FOTAT 61 56T T 101 Wi F0TIT Y 3T
Y e a1 T q ¥E R TS |

(i)  1-4-2015 = HEAT 7 & R T 4,00,000 3 FHOTIAT T IMEH THYeT T FHAT |
(iii) 28-2-2016 I I FOTHAT T 36T Tl T A o (1T T 3,97,000 § FoFam T |
FROTYS M T TAT O] T AT Hl A H 7 o g, ST el & [oTd e
! GEIRT | ST ST Ul Hitey | 6
On 1-4-2013 JN Ltd. had 10,000, 9% Debentures of I 100 each outstanding.

(1) On 1-4-2014 the company purchased in the open market 2000 of its own
debentures for ¥ 101 each and cancelled the same immediately.

(i)  On 1-4-2015 the company redeemed at par debentures of I 4,00,000 by draw of a
lot.

(i) On 28-2-2016 the remaining debentures were purchased for immediate
cancellation for ¥ 3,97,000.

Pass necessary journal entries for the above transactions in the books of the
company ignoring debenture redemption reserve and interest on debentures.

16. Fug. fames 7 T 10 99 & 1,60,000 THAT 373 &l T 6 Ui 3797 & ey W FHiaa
% TeT 3Tree mmt=a fFY | i 1 U 9 2 ot :

3O W — X 4 Uf 37T (% 1 T 37T o 3ffererm Wiea)

e W — % 6 Ufq 3197 (3 3 Uiay 3797 o HitHa )

T AT ST ITeFT T — 99

3,20,000 3791 & fIT 37eRA U gU 1 80,000 WM o foTu el i ¥E X fgar 7
AT TTER T ST FX I TS | W 3TeRhT Hl SHUINAR SER U ST BT 3T HY {7
T | STERH W AT SRR T BT GHEISH 3Tee U 5 9T H Y i3 741 1 800 37m
% SVTURE S F 3T T BT A Fel AT | 3Teie o GO U9 ST 3791 T 80T
T foTan AT | 3k g S| AT " TE | Tt R 1200 379 3 ferw stree TR
ofT, SH AT 1 I FA | TG W@ | 3ok 3790 BT off 807 Y foqam T | &3y Tl
T 3R H ¥ 1000 3T I T 8 Ui 377 guT v ;e e feam | g i e ge
3191 H S % &¥07 fohd T el 37T wiefera & |

SIRIFT THAT o T . feafiee sl [Xashi § 3Mavash s Uiaftedt s |
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YT

STST, feafaes 3 T 10 U9 & 50,000 THAT 39T bt T 2 Ui 3191 & Ay W e fhar
ST 3TreR ART & W 9F o1 | FRie | Tt STt AsHHE ettt e T E | e,

T @Al ST 6 9R |
it sh. fafee
AT
q | Am | S
fafer fararon g | wfer |
Ll ® ®
2015,
S, 10 aH
(70,000 37°T & 1. T 5 Wi ofw W wfed
3TTeIEH T T %)
” 16 AT 3T STERA Qe am
(3TMaRT TRT 1 37 G, wfedfa witgEw @ §
TR, 8000 3T % fTT IE i JER T
IOl T Y BT GHESH T W 3T qRT H
Hifch 3T HT 3MeeA STHNH TUR T o
T 1)
731 N . . aH
(% 4 UfeT 3791 Y T W 3T 3TTeie M)
TER20 | oo Bl
(TS WX 3T I M T )
k212 I ) R OO T
(V| T ST AT I S 1)
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TS AT 1T Tl ™ 1,500
(VT T 3~ AT O AT 1)
MEI27 | e |
(37 3791 T 207 ST O AT AT 9T e %)
FFA3 | e, am
................ CIEE
(&1 o6 T SRl W X 8 W S 9ol vew I
)
................ CIEE
)
8
KS Ltd. invited applications for issuing 1,60,000 equity shares of ¥ 10 each at a
premium of ¥ 6 per share. The amount was payable as follows :

On Application ¥ 4 per share (including premium ¥ 1 per share)

On Allotment % 6 per share (including premium ¥ 3 per share)

One First and Final Call — Balance.

Applications for 3,20,000 shares were received. Applications for 80,000 share
were rejected and application money refunded. Shares were allotted on pro-rata basis to
the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Jain holding 800 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Gupta who had applied for 1200 shares failed to pay the final call. This
shares were also forfeited. Out of the forfeited shares 1000 shares were re-issued at ¥ 8
per share fully paid up. The re-issued shares included all the forfeited shares of Jain.

Pass necessary journal entries for the above transactions in the books of KS Ltd.

OR
67/1/1 10
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GG Ltd. had issued 50,000 equity shares of ¥ 10 each at a premium of ¥ 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

Books of GG Ltd.
JOURNAL
L. Debit Credit
Date Particulars F Amount | Amount
®) ®)
2015,
Jan. 10 Dr.
To.oooiinis
(Amount received on application for 70,000
shares @ X 5 per share including premium)
716 Equity Share Application A/c Dr.
TO coe
TO coe
TO e
TO e
(Transfer of application money to share capital,
securities premium, money refunded for 8000
shares for rejected applications and balance
adjusted towards amount due on allotment as
shares were allotted on Pro-rata basis.
SEIC ) T IO Dr.
O o SN
(Amount due on allotment @ X 4 per share)
Feb.20 | ............... Dr.
O
(Balance amount received on allotment)
April 01 | ...l Dr.
TO o,
(First and final call money due)
7200 | e Dr
Calls-in-arrears A/c. Dr. 1,500
TO o,
(Money received on first and final call)
67/1/1 11 [P.T.O.
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Aug. 27 | .o Dr.
To v
To v
(Forfeited the shares on which call money was
not received)

Oct.3 | .o Dr.
................ Dr.
To v
(Re-issued the forfeited shares @ 8 per share
fully paid up)
................ Dr.
To .
(e e )

17. &, @ T 7 T &H o GRRR & TA1 3 : 2 : 1 3 39 | o ded & | 31-3-2015 i 36

Teafer foreror =t WP & o

31-3-2015 & &, @ AT 7 o1 feafa faawor

® ®
[REL 84,000 | S 17,000
=T G 21,000 | 3T_R 23,000
et i 1,10,000
F 60,000 fqarer 30,000
@ 40,000 AR AT i 10,000
T 20,000 1,20,000 | TeM=RT 35,000
2,25,000 2,25,000

SURIeRT T =6t & 1 Teh 21 WIFRR ST 7 q2 g Hor foran o i
(i) @ TINTH T AT ST 2:2: 1: 1 81T |
(i) Y @ B H Geais T 90,000 fRIT T AT T STU 9T ST @A WHaE T8 o |
(i) et T SR 9o T 24,000 @ |
(iv) R = % 29,000 T 4 foham S |
(v) ¥ 3,000 % UH THIR STYAT AT U F&l ST 37e: 8 raferfiad fopam S |
(vi) T HHH S % 1/6 9T % oI SO Goil o= |
AR G, TR & STt @I T Giiad % 1 fefd foaor dam i |

67/1/1 12
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YAt
TS, 9T T g U H o WISRR & T41 5 2 3 : 2 & 3T | o dfedt & 1 31-3-2015 i
7Rt Tty foaRor ft v o o
31-3-2015 I T, a5, 94T A o1 Feafd faamor
Q) ®)
[SRELR 21,000 | sIfF T o 62,000
feeT SAR-=g@ W | 10,000 | AieT oF 20,000
AT T 40,000 | fraer 19,000
it HRART 12,000
T, 50,000 e 15,000
. 40,000 IW/R 40,000
g 20,000 1,10,000 | B2/ : g = 3,000 37,000
REES 16,000
1,81,000 1,81,000
ST At bt a1, = STHRT TeuT T feTdl q1 U, Ud Sig, = = 91t I =ad
I AT T 1 T forar

(1) W ! T 1 Godiwa T 51,000 forar T |
(2) SHHARI AfdYrd T T 4,000 T TS I T |
(3) T FON % felT wae = &t 3 1,000 T HH HEAT 47 |

(4) @TE N T 8,200 HT K A THAT STEAT TAT IS N TIFRT SHF FOT G § HT
fear S, SeR aM TR SRR antes fRedl § 10% Uia oy =3t o g foar

SR |
(5) U, TAT S & HeA AT o ST 3 : 2 BT AT IAR! USTt 14 o SO | R |
TSt GHISH =] W Wetshs [ohaT STRAT |
TR W, WIEIRRT % YTl @I ael Jied %H ol fefd foeror 4ar shifsw | 8
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A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. On 31-3-2015

their Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31-3-2015

Liabilities Amount Assets Amount
®) ®)

Creditors 84,000 | Bank 17,000
General Reserve 21,000 | Debtors 23,000
Capitals : Stock 1,10,000
A 60,000 Investments 30,000

B 40,000 Furniture & Fittings 10,000

C 20,000 1,20,000 | Machinery 35,000
2,25,000 2,25,000

On the above date D was admitted as a new partner and it was decided that :

(1)  The new profit sharing ratio between A, B, C and D will be 2:2:1:1.

(i) Goodwill of the firm was valued at ¥ 90,000 and D brought his share of goodwill
premium in cash.

(iii) The market value of investments was I 24,000.

(iv) Machinery will be reduced to ¥ 29,000.

(v) A creditor of ¥ 3,000 was not likely to claim the amount and hence to be written-
off.

(vi) D will bring proportionate capital so as to give him 1/6™ share in the profits of
the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet
of the reconstituted firm.
OR
X, Y and Z were partners in a firm sharing profit’s in the ratio of 5:3:2. On 31-3-2015
their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31" March, 2015

. Amount Amount
Liabilities @ Assets ?)
Creditors 21,000 | Land and Building 62,000
Investment Motor Vans 20,000
Fluctuation Fund 10,000 | Investments 19,000
P & L Account 40,000 | Machinery 12,000
Capitals : Stock 15,000

X 50,000 Debtors 40,000
Y 40,000 Less : Provision _ 3,000 37,000
Z 20,000 1,10,000 | Cash 16,000
1,81,000 1,81,000
67/1/1 14
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On the above date Y retired and X and Z agreed to continue the business on the

following terms :

(1)  Goodwill of the firm was valued at ¥ 51,000.

(2) There was a claim of ¥ 4,000 for Workmen’s Compensation.
(3) Provision for bad debts was to be reduced by X 1,000.

(4) Y will be paid X 8,200 in cash and the balance will be transferred in his loan
account which will be paid in four equal yearly instalments together with interest
@ 10% p.a.

(5) The new profit sharing ratio between X and Z will be 3:2 and their capitals will
be in their new profit sharing ratio. The capital adjustments will be done by
opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance

Sheet of the reconstituted firm.
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faea - 1

Option -1

(fareitar feraeutt &t favereom)
(Analysis of Financial Statements)

18. U oW Ufnfal T RO T R SiFeA A1 SR & 39 | o TohaT ¢ udr feafg & 2
- fersha o feTw tfemrevT o TR HIeT % I @1 € 1° T 9% R Wl € 2 R WTE faeRoT
TIR S T T THR I ATl & g Ahe U fhe UhR i T & =i

afieRd feRaT e 2 1

‘An enterprise may hold securities and loans for dealing or trading purposes in which

case they are similar to inventory acquired specifically for resale.” Is the statement
correct ? Cash flows from such activities will be classified under which type of

activity while preparing Cash Flow Statement ?

19. Thg VAT TOaRT GR i & 3299 § Uhs qod’ 1 37 T | 1

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow

Statement.

20. (F) ‘UH ITH & foxE Tafd H aRed &l 9gu w1 Oxig [9erol & aveuuT & uh
VI E I T forveruor < TRl 31 2IX 3T9At o Soeid T |
(@) U Tl -8 &I % A AR S T SEE 2013 S gE 111 & SR
FHIA! % R fgaror § <31y =1e] SFAret’ q9n ‘g Ae] wiaar % STd e
S E | 2+2=4

(a) One of the objectives of ‘Financial Statements Analysis’ is to identify the
reasons for change in the financial position of the enterprise. State two more

objectives of this analysis.

(b) Name any two items that are shown under the head ‘Other Current Liabilities’
and any two items that are shown under the head ‘Other Current Assets’ in the

Balance Sheet of a company as per Schedule III of the Companies Act, 2013.
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21. (F) HAIEE i UE-THAT H HT 3T § 2
(@) i famee o o faerel @ ure e go=r @ =317 STERuT U i T0ET Hif
T T I o T 1,20,000;
12% SrEehTeti= 07 T 20,00,000;
FT T 40%.

2+2=4

(a)
(b)

What is meant by solvency of business ?

From the following details obtained from the financial statements of Jeev Ltd.,
calculate interest coverage ratio :

Net Profit after tax T 1,20,000,

12% Long-term Debt ¥ 20,00,000,

Tax Rate 40%.
22. 31 T, 2015 S TUT gU a9 % fo1g 9 2fvear fafies o1 om-gi foeror fe= veR ¢ -
P ‘ﬁ? 31-3-2015 31-3-2014
w. ®) ®)

FHIIHA & FH 25,00,000 20,00,000
3 IMH 1,00,000 5,00,000
FHHAR! feaamd = T 3T H 60% FHeT 3T A 50%
T =TT FHAN foaai™ =F H1 10% | HHART Ecem 51 & 20%
EZ:E 50% 40%

T Fvear fAee i1 STRel-are, W TS Sl ScATR ¥ ST foaiuT ARA o ATHI0T
& H BT T | T U e I §U U % ¥ER Bl SIS Sl U Ggeh o (HT St ST
ff SIS & | WS o A0 H 98 TR Sl 1 STAN HIM T2 TG A 6l AR S0 |
7T T oM fgeReT @ qoTeTs WA fOeRvT GaR wifSe qoOr U Tl a1 9ot
TEE ot ST S SHEIT FHST i Ui ST e & | 4
Following is the statement of Profit and Loss of Sun India Ltd. for the year ended 31"
March, 2015 :

. Note 31-3-2015 31-3-2014
Particulars
No. ®) ®)
Revenue from operations 25,00,000 20,00,000
Other Income 1,00,000 5,00,000
Employee benefit-expenses 60% of total Revenue | 50% of total Revenue
Other expenses 10% of employee | 20% of employee
benefit expenses benefit expenses
Tax Rate 50% 40%
67/1/1 17 [P.T.O.
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The motto of Sun India Ltd. is to produce and supply green energy in the rural
areas of India. It has also taken up a project of constructing a road that will pass
through five villages, so that these villages could be connected to the nearby town.
It will use the local resources and employ local people for construction of the road.

You are required to prepare a Comparative Statement of Profit and Loss of Sun
India Ltd. from the given statement of Profit and Loss. Also identify any two values

that the company wishes to convey to the society.

23.  31-3-2015 1 &, fafaes = feafa foeror = yeee @ o .

&, fafiree 31-3-2015 = feafa faawor
F— Srew | 31°3-2015 | 31-3-2014
®) ®)
I. WTHQT&'QHT@‘
(1) STeTert ffe=t
(37) 3797 TSt 10,00,000 | 8,00,000
() T ud e 1 4,00,000 | (1,00,000)
(2) =t T
eI 0T 2 9,00,000 | 10,00,000
(3) =e] g
(37) TTHICA HoT 3,00,000 | 1,00,000
() AFHAA 4 1,40,000 | 1,80,000
FA 27,40,000 | 19,80,000
1. ufmfaEt
(1) 3T=et aREHaT
(37) ST Tt
() 7 20,06,000 | 14,40,000
(ii) e 6 40,000 60,000
(@) 379t ot 2,00,000 | 1,50,000
(2) =] aReEtt
CHEIGAEEN] 7 1,00,000 | 1,20,000
() Rk (AT 2,14,000 90,000
(J) Ihg 7T Achg oA 1,80,000 1,20,000
FA : 27,40,000 | 19,80,000
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Tt & AieH
=ﬁ;: P 31-3-2015 | 31-3-2014
kil ®) ®)
1 T TE 3T
ST (TAT-BT ToeRoT 1 91) 4,00,000 | (1,00,000)
4,00,000 | (1,00,000)
2. eI 0T
12% FoTas 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3. TAIHTCA 0T
CECICIEE) 3,00,000 | 1,00,000
3,00,000 | 1,00,000
4. TAIHTCAA T
T TS 1,40,000 | 1,80,000
1,40,000 | 1,80,000
5. T aREr et
TRT 24,06,000 | 16,42,000
TSHEIT JoTaTd (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. 3T aREHfar
E2ii] 40,000 60,000
40,000 60,000
7. | Wik (AT
AINE L 2,14,000 90,000
2,14,000 90,000
FAfeier G
() 12% 19t T e 31-3-2015 St A T4 |
(i) a9 H T 1,40,000 3 T PT 6T T |
Uehg Ve Taaior dar iy | 6
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Following is the Balance Sheet of K.K. Ltd. as at 31-3-2015 :
K.K. Ltd. Balance Sheet as at 31-3-2015

Note | 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
I. Equity and Liabilities :
(1) Shareholders’ Funds :
(a) Share Capital 10,00,000 8,00,000
(b) Reserves and Surplus 1 4,00,000 | (1,00,000)
(2) Non-current Liabilities :
Long-term borrowings 2 9,00,000 | 10,00,000
(3) Current Liabilities :
(a) Short-term borrowings 3 3,00,000 1,00,000
(b) Short-term provisions 4 1,40,000 1,80,000
Total : 27,40,000 | 19,80,000
II. Assets :
(1) Non-current Assets :
(a) Fixed Assets :
(i) Tangible 5 20,06,000 | 14,40,000
(i1) Intangible 6 40,000 60,000
(b) Non-current Investments 2,00,000 1,50,000
(2) Current Assets :
(a) Current Investments 1,00,000 1,20,000
(b) Inventories 7 2,14,000 90,000
(c) Cash and Cash Equivalents 1,80,000 1,20,000
Total : 27,40,000 | 19,80,000

20
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Notes to Accounts :

Note 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
1 Reserves and Surplus
(Surplus i.e. Balance in Statement of
4 1,00,000
Profit and Loss) 00,000 (1, )
4,00,000 | (1,00,000)
2. Long-term borrowings :
12% Debentures 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3. Short-term borrowings :
Bank Overdraft 3,00,000 1,00,000
3,00,000 1,00,000
4. Short-term provisions :
Provision for tax 1,40,000 1,80,000
1,40,000 1,80,000
5. Tangible Assets :
Machinery 24,06,000 | 16,42,000
Accumulated Depreciations (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. Intangible Assets :
Goodwill 40,000 60,000
40,000 60,000
7. Inventories :
Stock in trade 2,14,000 90,000
2,14,000 90,000

Additional Information :

(@)

Prepare Cash Flow Statement.

12% Debentures were redeemed on 31-3-2015.
(i) Tax¥ 1,40,000 was paid during the year.

21
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fawea — 11

Option - I1
(TrenTer AEE)

(Computerized Accounting)

18. ol Tiogq I 4T 31 § 2

1
What is meant by ‘Key Field” ?

19.  QHFIHIOT 1 T 3299 ¢ 2

1
What is the purpose of normalization ?

20. AY-EIM % =l IR SU-a Sl THATT |

4
Explain any four sub-groups of Profit and Loss.

21.  SAVHET oiaish | oi@l ol <IN SAIS-dIg Sl oiaich ¥ ! STFH & | Hd 2 4
Internal manipulation of records is much easier in computerized accounting than in
manual accounting. How ?

22.

SATYHIAT TR TUTIAT o fohel R STl b1 Soeid STy |

State any four advantages of Computerized Accounting System.
67/1/1 22
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23. O U YWAESK § | e H 3T 2 &A1 &1 terhrer forar | 3HeR gt 9a % 17,000 € |

T g & TS BT SUART ek ST () ST Tot daH, (W) HeMe 9= () T foRrE
YT AT () UREE ST S MO A G S |

QAT .

e

e § 30 FEER Taw ¥ | WETE 9w W 35%, T R o QRaesRl ®I% % o
T AT H 20%; T& T Tl IRl ©h & [0 9 o A 15%; GoRamssr
W & fow uiees s ¥ 1,000 WG & q91 IR-GUREmesRl W% H ke 91 T 500
MG & | 6

On the basis of the following information using Excel give the formulae to compute :

(a) Basic pay earned; (b) D.A.; (c) House Rent Allowance and (d) Transport
Allowance of Sanjay who is a supervisor. He took a leave for two days during the
month. His basic pay is ¥ 17,000.

Informations :

Number of working days in the month are 30. Rate of D.A. 35%, HRA rate for
supervisory staff is 20% of basic pay, HRA for non-supervisory staff 15% of basic
pay, Transport Allowance for supervisory staff ¥ 1,000 per month and Transport

Allowance for non-supervisory staff ¥ 500 per month.
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