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A. GS 1 Related
Nothing here for today!!!

B. GS 2 Related
Category: INTERNATIONAL RELATIONS
1. China seeks India’s support for legislation
Context:


Draft legislation on national security tabled before China’s Parliament.

Background:
“One country, two systems”:


Since the return to China in 1997, Hong Kong, a former British colony, has been governed by the Basic
Law, which allows the territory “to enjoy executive, legislative and independent judicial power,
including that of final adjudication”, barring matters of defence and foreign affairs.



Article 23 of the Basic Law requires Hong Kong to pass national security legislation, but past attempts
to do so were shelved amid protests.

Details:


The legislation would allow Beijing to draft national security laws for Hong Kong and also operate
its national security organs in the Special Administrative Region (SAR).


If passed, the law will for the first time allow China’s national security organs to formally operate
in Hong Kong.

Concerns:


The new legislation would allow Beijing to bypass the legislative council of Hong Kong and hence the
draft law, has been criticized by democratic parties in Hong Kong as undermining the “one country,
two systems” model that gives the SAR a high degree of autonomy.

Government’s arguments:


Beijing has argued that the new legislation is aimed at “preserving national security and
sovereignty” by containing the “secessionist” forces in Hong Kong.



China has sought the support and understanding of India and other countries for its decision to impose a
new national security law on Hong Kong.



China has sent demarches to India and other countries, explaining the reason for the draft legislation and
argues that the Hong Kong Special Administrative Region is China’s internal affair and no foreign
country can interfere in this matter.

Click here to read about INDIA-CHINA Relations.

2. India reaches out to Pak. to fight locusts
Context:


Locust invasion in South and Southwest Asia.

Details:


India has reached out to Pakistan to counter a locust invasion which threatens to destroy crops
and undermine food security in South and Southwest Asia.



India has proposed a trilateral response in partnership with Pakistan and Iran to combat the desert locust
wave sweeping across the Afro-Asian region.

India’s proposal:


The countries could coordinate locust control operations along the border, and that India can facilitate
supply of Malathion, the pesticide used to kill these locusts.



India is proposing the revival of the Locust Warning Organisation, to coordinate a robust joint response
by India, Pakistan and Iran.

Responses:


Iran has welcomed India’s offer. It will help Iran control desert locusts in its arid South Khorasan
province, and Sistan-Balochistan province that borders Pakistan.



Pakistan is yet to reply to the proposal.

Category: HEALTH
1. Airlines make Aarogya Setu mandatory
Context:


All airlines have made the government’s contact-tracing app, Aarogya Setu, a pre-requisite for air
travel.

Background:


The Centre has issued guidelines for resumption of air travel from May 25, 2020.

Details:



The guidelines issued by the Ministry states either a self-declaration or Aarogya Setu App
status (for compatible device) would be obtained to ascertain that the passenger is free of
COVID-19 symptoms.



Passengers with “Red” status in Aarogya Setu App would not be permitted to travel.



Airlines should devise a system that web-check-in or tele check-in is possible only when the
passenger certifies the status of their health through the Aarogya Setu App or a self-declaration
form.



IndiGo, Vistara, SpiceJet and AirAsia India have stated that passengers will have to download the
Aarogya Setu app to be able to fly and the passengers will be required to fill an online health declaration
before being issued the online boarding pass.



Senior officials of the Civil aviation Ministry have said that, while the Aarogya Setu app was not
compulsory, passengers would be “nudged” to download it.

2. ‘80% success chance for Oxford trials’
Context:


Vaccine for COVID-19.

Background:


The Serum Institute of India is the world’s largest manufacturer of vaccines by volume.



India quietly plays a key role in manufacturing 60%-70% of all vaccines sold globally with the Serum
Institute playing a lead role.

Details:


The Serum Institute of India is working on several candidate vaccines, while collaborating with other
organizations as well as developing its own.



A potential vaccine is the experimental vaccine developed by a team at the University of Oxford and now
licensed to drugmaker AstraZeneca, with whom Serum is in talks to mass produce the vaccine, which is
now in the clinical trial stage.


This vaccine was initially known as ChAdOx1 and now as AZD1222.



The ongoing trials had an 80% chance of success, given that the vaccine is based on a tried-andtested platform.

C. GS 3 Related
Category: ENVIRONMENT AND ECOLOGY
1. Locust swarms attack crops in M.P.
Context:


Locust attack in Madhya Pradesh.

Background:


The swarms, which could be 1-2 km to 10-12 km long and 1.5-2 km wide, move around 100-150 km
every day during daylight in the wind direction. Around late evening, they settle around greenery and
attack it.



In India, small swarms of desert locusts, in the past weeks, have already arrived from Pakistan, moving
east into Rajasthan, and reaching Jodhpur.



Though locust attacks are a yearly phenomenon, the lockdown in place meant that the Locust swarms
could not be controlled in Rajasthan and hence it is also evident in M.P. this year.

Details:


Six swarms of locusts have entered Madhya Pradesh from Rajasthan but have caused minimal crop
damage so far as fields lie fallow.



This is the first such invasion since 1992-93.



The State government has set up district-level teams comprising revenue, police and agriculture officials
to track the swarms during the day and they are killed using pesticide.

D. GS 4 Related
Nothing here for today!!!

E. Editorials
Category: INTERNATIONAL RELATIONS
1. India-Nepal ties (Cold neighbourhood)
Background


In November 2019, India released fresh maps of the then newly created Union Territories (UTs) of
Jammu and Kashmir, and Ladakh, along with a map of India depicting these UTs.



In the maps, Pakistan-occupied Kashmir was part of Jammu and Kashmir, while Gilgit-Baltistan was
included in Ladakh.



The new map showed Kalapani, Lipulekh and Limpiyadhura as part of Pithoragarh district in Uttarakhand
state.



Nepal government lodged a protest against the inclusion of Kalapani area in India’s far west, claiming it
as Nepalese territory.


Kalapani, they claimed, was a part of the Darchula district of Nepal, while the Indian map placed
it under the Pithoragarh district in the state of Uttarakhand.

Context


Nepal’s cabinet endorsed a new political map of that country that showed Kalapani and Lipulekh as part
of Dharchula district of Nepal.

Sugauli Treaty of 1816
Before the 1816 Treaty of Sugauli, the Nepalese kingdom stretched from the Sutlej River in the West to
the Teesta River in the East. Nepal lost the Anglo-Nepalese War and the resulting Treaty limited Nepal
to its present territories.


The Treaty of Sugauli established the boundary line of Nepal.



It was signed between the East India Company and King of Nepal following the Anglo-Nepalese War of
1814-16.



The Treaty that brought the Anglo-Nepal war to an end demarcated the Mahakali River as the western
boundary of Nepal. But it is the origin of this river that causes the dispute.

Nepal:


It claims that River Mahakali originates at Limpiyadhura, Northwest of Lipulekh, and flows Southwest.



Thus all the territories East of Kali (Mahakali) river, including Limpiyadhura, Kalapani and Lipulekh,
belong to Nepal.

India:


India says that Kali Ganga (as the Mahakali is called in Uttarakhand) originates in black water springs at
Kalapani (which is how the area gets its name) well below the Lipulekh Pass and flows South and slightly
East.

Historical References:


The British used the Lipu Lekh pass for trade with Tibet and China. The Survey of India maps since the
1870s showed the area of Lipu Lekh down to Kalapani as part of British India.


Both the Rana rulers of Nepal and the Nepalese Kings accepted the boundary and did not raise
any objection with the government of India after India’s Independence.



As a reward for the military help rendered by Jung Bahadur Rana in controlling the 1857 uprising, the
areas of Nepalgunj and Kapilvastu were restituted to Nepal soon thereafter. The British did not return
any part of Garhwal or Kumaon, including the Kalapani area, to Nepal.



India’s present borders, not just with Nepal, but with many of its other neighbors, were drawn by the
erstwhile British regime. India inherited the boundaries of British India. It cannot now unravel the historic
past.

Nepal’s Diversion Tactics?


The controversy has given Nepal’s Prime Minister K.P. Sharma Oli an opportunity to hide his
government’s incompetence and failure to meet the basic needs of the people, and to divert attention away
from the rising tide of opposition from within his own party.

Concerns


What this war of maps and words really points to is the steady deterioration of the India-Nepal
relationship.



The issue appears to threaten the basis of a special relationship between India and Nepal, which has
nurtured open borders and the free movement of people.



The Tensions have also been fueled by Mr. Oli’s jibe that the “Indian virus looks more lethal than the one
from China”.



The mention by the Indian Army Chief, of a China hand behind Nepal’s new assertiveness, did not help.
It made the issue seem bigger by making it appear as if Nepal has no mind of its own, thereby provoked
more anti-India nationalism in Nepal.

Solving Boundary issues an example:
India has successfully resolved far more intractable border issues with Bangladesh, covering both the
land and maritime boundaries.


Land Boundary Settlement: It was solved by mutual exchange of territories. It also included the transfer
of population. This was done by amending the constitution to give effect to the 1974 India-Bangladesh
Land Boundary Agreement.



Maritime Boundary Issue: The issue persisted between India and Bangladesh for a long time and India
approached the Hague-based Permanent Court of Arbitration.


The Court ruling accepted much of Bangladesh’s claim and rejected India’s assertion on a
baseline that took into account the curved nature of the India-Bangladesh shoreline

Compared to what was accomplished between India and Bangladesh, the India-Nepal border issues
appear more easily solvable, so long as there is political goodwill and statecraft exercised on both sides.
The way to move forward is to demarcate the entire India-Nepal boundary, and speedily execute the
work of boundary maintenance.
Conclusion


The more the trouble festers, those who stand to gain by deteriorating India-Nepal relations will benefit.
There is need for the two countries to lower the temperature and defuse the issue. They must invest time
and effort to find a solution.



India and Nepal must not let their differences grow into a full-blown diplomatic crisis.



Given the importance of ties with Nepal, India must not delay dealing with the matter, and at a time when
it already has its hands full with the pandemic and a faceoff with China in Ladakh and Sikkim. This is a
matter best handled bilaterally, through quiet diplomacy.

Lipulekh Pass road (New Kailash-Mansarovar road)
Background


Pilgrims from India can reach Kailash Mansarovar through three routes — via Sikkim, Uttarakhand and
Kathmandu in Nepal.



The route via Uttarakhand involves three stretches.

Context



The first stretch is a 107.6 km-long road from Pithoragarh to Tawaghat.



The second is from Tawaghat to Ghatiabgarh on a 19.5-km single lane.



The third stretch is the 80 kms from Ghatiabgarh to Lipulekh Pass at the China border.



The Border Roads Organisation (BRO) is converting the second stretch into a double lane road and has
built a new road on the third stretch to allow vehicles.

Details


BRO had laid a new 80-km road in Uttarakhand.



This is a new road constructed via Lipulekh pass up to the Line of Actual Control.



It thus opens a new route for Kailash Mansarovar yatra via Lipulekh Pass.

Significance


The biggest advantage of the new route over the earlier ones is that it is the shortest and cheapest route
with just one-fifth distance of road travel as compared to others.



The road built would essentially cut down travel time by three days each way.

Historical Background


For India, the Lipulekh pass has always been part of the road to Tibet, and was mentioned as one of the
border passes for trade in a 1954 agreement with China, which was also reaffirmed in another trade
agreement in 2015.



Since 1981, when China re-opened the Kailash-Mansarovar pilgrimage route for Indians, they have also
used the pass to walk into Tibet.

Nepal considers Lipulekh its own territory


Nepal claims that the Lipulekh pass comes under its territory and lies in the Dharchula district in
Sudurpashchim Pradesh.



Nepal has objected to India recently opening the 80-km-long Lipulekh-Dharchula road in Uttarakhand
saying the “unilateral act” was against the understanding reached between the two countries on resolving
border issues.

Category: ECONOMY
1. RBI cuts repo rate again, down to 4%
Context


The Reserve Bank of India (RBI) has reduced the key interest rate or the Repo Rate (the interest rate that
the RBI charges for funds given to banks) by 40 bps to stabilize the financial system.



Cumulatively, since the imposition of the national lockdown in March 2020, the MPC has cut rates by
115 basis points. The repo rate now stands at 4 per cent.

Why did the RBI cut interest rates?



The Monetary Policy Committee (MPC), was of the view that the macroeconomic impact of the pandemic
is turning out to be more severe than initially anticipated, and various sectors of the economy are
experiencing acute stress.



The impact of the shock has been compounded by the interaction of supply disruptions and demand
compression. Beyond the destruction of economic and financial activity, livelihood and health are
severely affected.



Even as various measures initiated by the government and the Reserve Bank work to mitigate the adverse
impact of the pandemic on the economy, this accommodative step is a necessity to revive growth and
mitigate the impact of COVID-19 on the economy



The decision was also considered keeping inflation within the target.

Other measures taken by the RBI


The central bank has extended the Loan Repayment Moratorium for another three months till August
31, 2020.


The extension of the moratorium on repayment of term loans by borrowers means that they would
not have to pay the loan EMIs during the moratorium period.



In addition, Interest Payment Deferment for working capital loans has also been extended by another
six months.



RBI has also decided to increase the Group Exposure Limit of banks from 25% to 30% of its capital
base.


Group exposure limit determines the maximum amount a bank can lend to one business house.



All other conditions for the facility remain unchanged — a loan will not be classified by the lender as
non-performing and there will not be any impact on individual credit scores.



A liquidity facility for Exim Bank of India was also opened as it has been decided to extend a ₹15,000
crore line of credit for a period of 90 days to enable it to avail a U.S. dollar swap facility to meet its
foreign exchange requirements.



Also to alleviate difficulties being faced by exporters in their production and realisation cycles, it has
been decided to increase the maximum permissible period of pre-shipment and post-shipment export
credit sanctioned by banks from the existing one year to 15 months, for disbursements made up to July
31, 2020.

Significance


It will make funds cheaper for banks thus aiding them to bring down lending rates.


EMIs on home, auto, personal and term loan rates are expected to come down in the coming days.



It will reduce the Cost of Capital and ease the financial burden on businesses due to the extended
lockdown.



The extension of the Repayment Moratorium on loans is a welcome measure.





The extension will provide relief to many individuals, especially the self-employed, as they
would have found it difficult to service their loans such as car loans, home loans etc. due to loss
of income during the lockdown period.



Missing an EMI payment would mean risking adverse action by banks which can adversely
impact one’s credit score.

In another significant measure, the RBI has allowed borrowers and banks to convert the interest
charges during the moratorium period (from March 1 to August 31) into a term loan which can be repaid
by March 2021.




This is expected to reduce the burden on borrowers who have gone for a moratorium.

The increase in Group Exposure Limit will help large corporate borrowers who may find themselves
handicapped in raising funds from the markets now.

Concerns


The extended period given may however still not be enough as it will offer borrowers only about seven
months from the end of the moratorium period during which they will have to crank up their businesses
and service their loans.


The RBI could have put off accumulated interest repayment by one year.



There was some disappointment in the markets that the RBI did not relax norms for loan restructuring by
lenders.



Will monetary easing help?





Demand for credit is likely to remain low as, with continuing economic and health uncertainty,
firms and households will postpone their decisions.



Moreover, risk averse banks are likely to hold back even if there are borrowers.

Higher-rated borrowers are likely to continue to get easy funding, while lower-rated borrowers will
struggle.

Conclusion


Monetary measures may have been taken to ease economic stress. But there are limitations to what it can
achieve. It cannot do the heavy lifting alone. Fiscal support is needed.

2. Notes on a digital currency plan, made in China
Context


People’s Bank of China (PBoC), China’s central bank has initiated the Central Bank Digital Currency
(CBDC).



It is christened as Digital Currency Electronic Payment (DCEP) which is available via a mobile wallet
app.

What is DCEP?



DCEP is designed to function as “cash,” or just as the base money supply, M0 (M0 is currency in
circulation).



DCEP is built with blockchain and cryptography, which presumably ensure superb security, it is run on a
centralized database.


DCEP uses a DLT architecture (with central controls) which preserves the primacy of the
monetary authority, unlike private cryptocurrencies such as Bitcoin that are truly decentralised.



The plan is part of the response to President Xi Jinping’s push to “seize the opportunity” of blockchain
technology.



The digital yuan is structured on a two-tier monetary system:





A central bank-issued CBDC for commercial banks and



A commercial bank-issued CBDC focused on the public.

This is the first such serious initiative in the whole world.

Pilot Cities


It includes Shenzhen, Suzhou, Xiong’an and Chengdu, and people with an account in major banks such as
the Agricultural Bank of China (ABC).



Account holders can open a digital DCEP wallet on their ABC app, top up its balance and use it to pay for
service provided by local businesses including Starbucks, McDonald’s and participating grocery stores
and restaurants.



It will also involve transferring salaries to government workers in the form of the new Digital Currency.

Why China developed it?


Chinese investors were always enamored of cryptocurrencies. Bitcoin became increasingly popular as an
alternative asset class in China. China has emerged as the capital of the crypto ecosystem, accounting for
nearly 90% of trading volumes and hosting two-thirds of bitcoin mining operations.



The PBoC tried hard to curtail this exuberance but achieved limited success. This move to introduce the
CBDC in China is a logical outcome of the efforts to curb and tackle its runaway cryptomarket practices.
Or, the philosophy of the PBoC could simply have been, if you cannot beat them, join them.

Advantages
Compared to physical money, DCEP has its distinctive pros.


For the government, a digital yuan could eliminate money printing costs and high handling charges.


It is a powerful antidote for tax evasion, money laundering and terror financing.



It can materially boost tax revenues while also improving financial compliance and national
security.



As a tool of financial inclusion, particularly in emergencies, Direct Benefit Transfers can be
instantly delivered by state authorities deep into rural areas, directly into the mobile wallets of
citizens who need them.



It will provide central banks an uncluttered view and powerful insights into purchasing patterns at
the citizen scale.


By digitizing coins and physical cash and incentivizing the use of the DCEP on mobile
apps tied to the PBOC, it could give China greater leverage over interest rates to spur
spending or to curb the outflow of cash from the country.



For commercial banks, DCEP could facilitate more money transactions with lower costs,
increase business innovation while minimizing the risks.



For the public, DCEP could save them from indirect transaction fees for interbank transfers.
Domestic and cross-border payments will also involve less friction.

Disadvantages


This would give rise to a surveillance state and the concomitant erosion in citizen privacy and anonymity.



CBDCs be used to spy on every movement of people’s money.

Monetary authorities previously have objected to idea of cryptocurrencies
It is due to the following reasons:


Wild fluctuations in the value of cryptocurrencies



The implied challenge to the monopoly of central banks in issuing fiat currencies



The looming possibility of software bugs



The tainted shadow of the dark web

Signals from the move


First, on the world economic stage, it may want DCEP to challenge the hegemony of the U.S. dollar as
the default global reserve currency.



Second, in its war with American BigTech, it may want to showcase DCEP as its weapon of choice to
counter Facebook’s Libra, which is planning to offer a common cryptocurrency to 2 billion-plus FB users
across the world.



Third, and still in the realm of speculation, it may wish to use the DCEP to clip the wings of AliPay and
WeChatPay, gigantic fintech duopolies that control 90% of China’s domestic digital payments, and whose
ambitions may one day pose a threat to the aura and authority of the central bank.

Conclusion


From gold to silver to paper to digital, the march of currencies goes on.



China has rolled the dice on central bank digital currencies, challenging other nations to follow.

F. Tidbits
1. China scraps GDP target, hikes defence spending


China has for the first time in 30 years scrapped announcing an annual GDP target.



China faces severe economic challenge owing to the global epidemic situation. The country is confronting
a slowdown at home and a collapse of external demand and is facing some unpredictable factors.


China’s economy contracted by 6.8% in the first quarter making it the first contraction since the
end of the Cultural Revolution in 1976.



Despite the marked economic contraction, China has announced that it would hike defence spending by
6.6%.



China’s Dongfeng-41 is an advanced intercontinental ballistic missile with an estimated 14,000 km
range.

2. HCQ cover extended to frontline workers


The Ministry of Health and Family Welfare has recommended the use of hydroxychloroquine
(HCQ) for asymptomatic frontline workers, such as surveillance workers deployed in containment
zones and paramilitary/police personnel involved in COVID-19-related activities, in its revised guideline
for the use of prophylaxis.



The previous advisory provided placing the high-risk population (asymptomatic healthcare workers
involved in the care of suspected or confirmed COVID-19 cases and asymptomatic household contacts of
laboratory confirmed cases) under chemoprophylaxis with HCQ.



Investigations from multiple agencies have indicated that among healthcare workers involved in COVID19 care, those on HCQ prophylaxis were less likely to develop infection, compared with those who were
not on it.

3. UN praises LGBTQI initiative


The United Nations Secretary-General’s Envoy on Youth has listed Manipur’s ‘khudol’ (gift) among the
top 10 global initiatives for an inclusive fight against the COVID-19 pandemic.



Khudol is a crowdfunded initiative of an Imphal-based NGO.



The initiative entails ensuring food supplies and health services for the LGBTQI+ community, people
living with HIV, daily-wage earners, children and adolescents.

G. Prelims Facts
1. ‘New Nepal map based on historic documents’


Nepal has recently launched its new official map depicting Kalapani, Limpiyadhura and Lipulekh as
part of its territory.



Nepal has argued that its claims are based on the historical documents dating back to the Treaty of
Sugauli of 1816.


The Treaty of Sugauli, which established the boundary line of Nepal, was signed in 1815 between
the East India Company and King of Nepal following the Anglo-Nepalese War of 1814-16.

2. Whole fat dairy products offer some health benefits, says study



A multi-centric study has shown that higher intake of whole fat dairy is associated with a lower
prevalence of metabolic syndrome (MetS) and most of its component factors, especially, a lower
incidence of hypertension and diabetes across races.



The aim of the study was to study whether there was a link between eating dairy products and the onset of
MetS (defined as a cluster of five conditions: high blood pressure, abdominal obesity, elevated
triglycerides, low HDL cholesterol, and high blood sugar) and incidence of diabetes and hypertension.




The study was conducted as part of the PURE study being conducted in 21 countries,
including India, on five continents.

The gut microbiomes made available through dairy products have definite health benefits.

3. Will exit Open Skies Treaty, announces U.S.


The U.S. has stated that it will exit the Open Skies Treaty (OST).


The Open Skies Treaty was signed in 1992 and came into effect in 2002.



The agreement allows its 34 signatories to conduct unarmed reconnaissance flights over the
territory of treaty countries to monitor signatories’ arms development activities.



The U.S.’s exit from the Intermediate-Range Nuclear Forces (INF) treaty and its imminent departure
from the OST have raised the strong possibility that the U.S. administration may not renew the New Start
Treaty, an agreement that caps Russian and U.S. nuclear arsenal. The New Start Treaty is due to
expire in February 2021.



The U.S. administration has been worried that extending New Start without including China would help
China increase its nuclear arsenal.



The U.S. intends to establish a new arms control regime which would include China.

H. UPSC Prelims Practice Questions
Q1. 1. The Treaty of Sugauli of 1816 was signed between the East India Company
and which other of the following?

Options:
a.
b.
c.
d.

Marathas
Kingdom of Nepal
Rajputs
Kingdom of Myanmar

Answer: b
Explanation:


The Treaty of Sugauli, which established the boundary line of Nepal, was signed in 1815 between
the East India Company and King of Nepal following the Anglo-Nepalese War of 1814-16.

Q2. Which of the following health conditions are considered under Metabolic syndrome?

1.
2.
3.
4.
5.

High blood pressure
Abdominal obesity
Elevated triglycerides
Low HDL cholesterol
High blood sugar

Options:
a.
b.
c.
d.

1 and 5
1,2 and 3
1,2,3,4 and 5
2 and 4

Answer: c
Explanation:


Metabolic syndrome is defined as a cluster of five conditions: high blood pressure, abdominal obesity,
elevated triglycerides, low HDL cholesterol, and high blood sugar.

Q3. Which of the following statement/s is/are correct with respect to
the Open skies Treaty?

1. It is a treaty involving only Russia and the U.S.
2. It envisages the right to freedom of passage of domestic flights over each other’s territories without prior
approval.

Options:
a.
b.
c.
d.

1 only
2 only
Both 1 and 2
Neither 1 nor 2

Answer: d
Explanation:


The Open Skies Treaty was signed in 1992 and came into effect in 2002.



The agreement allows its 34 signatories to conduct unarmed reconnaissance flights over the territory
of treaty countries to monitor signatories’ arms development activities.

Q4. The term Dongfeng-41 is associated with:

a.
b.
c.
d.

Nuclear submarine
Intercontinental ballistic missile
Aircraft carrier
Heavy lift cryogenic engine

Answer: b
Explanation:


China’s Dongfeng-41 is an advanced intercontinental ballistic missile with an estimated 14,000 km range.

I. UPSC Mains Practice Questions
1. Monetary policy incentives should be complemented with Fiscal stimulus. Discuss in the light of RBI’s
move to reduce the Repo rate by 40 bps to tackle the economic fallout due to Covid-19 Pandemic. (10
Marks, 150 Words)
2. Central bank-issued digital currencies have gained momentum with the China’s digital currency
experiment. Should countries speed up the development of such currencies? Critically Analyze. (15
Marks, 250 Words)

