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Inclusive Growth

4.  Jagdish Bhagwati; Arvind Panagariya - Reforms and Economic Transformation in

India

Arvind Panagariya - India: The Emerging Giant5devdevdevdev. 
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1.  Gaurav Datt and Ashwani Mahajan, ‘Datt&Sundharam Indian Economy’ S. Chand &

Company Pvt. Ltd. 68th Revised Edition, 2013.

2.  JagdishBhagwati; Arvind Panagariya - Reforms and Economic Transformation in India
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1. Annual Report, Ministry of Rural Development, GOI.

2. Rural Economics by Patel KV, A C Shah and LD’Mello, Himalaya 
 Publishing House, Bombay.

3. Rural Economics by Grewal PS, Kalyani Publishers, New Delhi.

4. Rural Economics by Dhingara IC, Sultan Chand & sons, New Delhi.

5. Agricultural Economics and Rural Development by Tyagi BP, Jai  
 Prakash Nath & Co., Meerut.

6.  Integrated Rural Development by Ramasamy AS, Oxford & IBH  
Publishing Co Pvt Ltd, New Delhi.
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1. A. G. Leonard - Tamil Nadu Economy  – 2006, Laxmi Publications

2. V. Rajalakshmi - Tamil Nadu Economy  – 1 Jun 2002, BPI (India) PVT Ltd 
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Accelerator  
Advertising elasticity of demand
Alternative uses
Annual plan 
Art
Assumption
Average cost
Average product
Barter
Behavioural Economics
Business
Capability  
Capital
Cardinal Utility Analysis
Cash Reserve Ratio (CRR)
Characteristics

Child sex Ratio  

Classical
Coefficient
Colonial capitalism 
Concealed unemployment, 
Disguised unemployment
Concentration  
Constant Returns to Scale
Consumer
Consumer’s Surplus
Consumption
Contraction of demand
Criticism
Crop insurance
Cross elasticity of demand
Crude Birth rate  

1000 Crude Death Rate  
Data /Statistics /information
Decentralization  
Decrease in demand
Deductive Method
Definition
Delicensing
Demand
Democracy  
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Demographic dividend  
Demonstration effect
Density of population  
Determinants
Determinant
Development Economics
Development
Differential calculus
Diminishing Returns to Scale
Diseconomies of Scale
Disinvestment
Dismal Science
Distribution
Division of labour
Domain 

Dualism

Duopoly
Dynamic
Economics
Economies of scale
Economy
Elasticity of demand
Elasticity of Supply
Empowermen
Enterprise
Entrepreneurship
Entrepreneur
Environmental Economics
Equal- Marginal utility
Equation
Equilibrium
Ethical
Exchange
Expansion of demand
Explicit cost
Export promotion zone
Export
External Diseconomies
External Economies of Scale
Factors of Production  
Factors
Facts
Famine  
Features 
Finance Capital  
Financial Economics  
Fiscal reforms
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Fixed cost
Floating cost
Foreign Capital

Frictional unemployment

Gender equality  
General equilibrium
Globalization  
Goods / Products/ Commodities / things
Goods and services Tax(GST)

Goods sown Area  

Government Spending
Green revolution  
Gross National Happiness index  
Gross state domestic Product 
Growth
Health Economics
Human Development index  
Human welfare
Hypothesis
Imitation
Imperfect competition
Implicit cost
Import
Income elasticity of demand
Income
Increase in demand
Increasing Returns to Scale
Index
Indicators
Indifference curve
Indifference Map 
Indifference schedule
Inductive Method
Industrialization  
Industrial Policy resolution  

Infant Mortality Rate (IMR)

Innovation
Integral calculus
Interest rate
Internal Economies of Scale
Investment
Invisible hand
Involuntary unemployment
Iso- quants
Labour
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Land Tenure  
Land use pattern  
Law of variable proportions
Laws of Returns to Scale
Liberalization  
Life Expectancy at Birth  
Linear Equation
Liquidity preference
Literacy Ratio   
Long – run
Macro – Economics

Mahalwari system 

Management
Marginal cost
Marginal product
Marginal Rate of substitution
Marginal Rate of Technical Substitution
Marginal utility
Market
Material wealth

Maternal Mortality Rate (MMR) 

Matrix / Matrices
Merchant Capital  
Micro, small and medium Enterprises 
Micro-Economics
Migration
Modern age
Monetary Reforms
Money Cost

Monopolistic competition

Monopoly
Morbidity Rate

MRTP ACT

Multiplier  
National Income 
Nationalization  
Need
Neo – classical

Net sown Area  

NITI Aayog 

Nominal income/Money income
Non renewable Energy sources  
Normative Science
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Oligopoly
Opportunity cost 
Organisation
Particular /  partial equilibrium

Per capita income   

Perfect Competition
Perfect competition
Physical quantity of life index  

Plan Holiday 

Point of inflexion / point of inflection
Political Economy
Positive Science
Poverty  
Price determination
Price discrimination
Price Elasticity of demand
Price line
Prime cost
Privatization  
Producer’s Equilibrium
Producer’s Surplus
Production Possibility curve
Production Possibility Frontier
Production Possibility Schedule
Production
Public Economics
Public Finance
Public sector enterprises 
Quasi – rent
Quotation
Rational
Real Cost
Real income
Rectangular Hyperbola
Redeemable Energy  
Regional development 
Rent

Repo rate  Repurchase Rate

Reserve Requirements

Resources
Revenue

Reverse Repo Rate (RRR)

Risk bearing
Risk
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Rolling Plan 

Ryotwari system 

Savings 
Scale
Scarcity
Scope
Secularism  

Self – Help Groups

Services
Sex ratio 
Shift in demand curve
Short –run
Skewed distribution  
Slope 
Social Cost
Social Infrastructure  
Social justice  
Special Economic Zone
Static equilibrium
Statutory Liquidity Ratio(SLR)
Structural unemployment
Sunk cost
Super Multiplier  
Supply
Tangible
Tax
Theories
Total cost
Total product
Trade /international trade
Uncertainty
Urbanisation  
Utility
Util 
Values
Value
Variable cost
Variable
Voluntary unemployment
Wants
Y intercept   

Zamindari system  



281

In-House






