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Unit No. Title Page No.
Unit—1: Introduction to Economics
1.5 Positive and Normative Economics 15

Unit—2: Theories of Consumer Behaviour
2.3 Law of Equi-Marginal Utility 31

Unit-3: DemandAnalysis
Part-A: Theory of Demand

3.5.5 Changes in Demand (i) Extension and Contraction 53
(i1) Increase and Decrease in Demand

Part-B: Elasticity of Demand

3.9 Price Elasticity of Demand 60
3.10 Income Elasticity of Demand 68
3.11Cross Elasticity of Demand 69

Unit—4: Production Analysis
4.6 Supplyand Law of Supply 85

Unit-5: Market Analysis
5.3.2 Monopolistic Competition, Meaningand Characteristics 111

5.3.3 Oligopoly Meaningand Characteristics 113
5.3.4 Duopoly: Meaningand Characteristics 113

Unit—6: Theories of Distribution
6.1 Distribution of Income 118

6.2 Determination of Factor Price 119
6.3 The Marginal Productivity Theory of Distribution 120
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Unit-7: National Income Analysis
No deletion

Unit -8 : Theories of Employment and Public Finance

8.1 Classical Theory of Employment 147
8.4.2 Federal Finance 166

Unit-9: Money, Bankingand Inflation

Part-C: Inflation :
9.6.2 Types of Inflation 194

9.7.2 Effects of Inflation 196

Unit — 10 : Basic Statistics for Economics
10.4 Diagrammatic Presentation of Data 204
10.5.3 Geometric Mean (G.M) 214
10.5.4 Harmonic Mean (H.M) 214
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Title Page No.

Introduction to Economics 22
(5 Lines Each)
What is positive economics ?

What is normative economics ?

Theories of Consumer Behaviour 43
40 Lines Each
Discus the consumers equilibrium with the help of law of equi-marginal
utility.
20 Lines Each
Explain the concept of law of equi-marginal utility. point out its assumptions.
Discuss the limitations and importance of law of equi-marginal utility.
5 Lines Each
Explain law of equi-marginal utility

Demand Analysis 70
40 Lines Each
Define the concept of elasticity of demand also explain income and cross
elasticity of demand.
What is price elasticity of demand ? Illustrate the various types of price
elasticities of demand.
Discuss the factors that determine price elasticity of demand.
Describe the importance of price elasticity demand.
20 Lines Each
Define price elasticity of demand.
What are the basic determinants of price elasticity of demand.
Point out the importance of price elasticity of demand.
Describe the income and cross elasticities of demand.

(il)) 5 Lines Each
11. What is price elasticity of demand.
12. What are the types of price elasticity of demand.

13.
14.
15.
16.
17.
18.
19.
20.

Explain income elasticity of demand.
Explain cross elasticity of demand.
What is perfectly elastic demand.
What is perfectly inelastic demand.
Explain unitary elastic demand.
Explain relatively elastic demand.
Explain relatively inelastic demand.
Define superior goods.
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