m BYJU'S MODEL QUESTION PAPER-I
The Learning App SECOND YEAR PoUoC
ACCOUNTANCY(30)
Time: 3 Hours 15 Minutes Max Marks: 100
Instructions:

1. All the sub questions of Section-A should be answered continuously at one place.
2. Provide working notes wherever necessary.

3. 15 minutes extra has been allotted for candidates to read the questions.

4. Figures in the right hand margin indicate full marks.

SECTION -A
Answer any Eight questions, each question carries ONE mark.08x01=08

1. Not-For-Profit Organisations are used for the welfare of the
2. Partnership deed contains;
a) Name of firm
b) Name and address of the partners
c) Profit and loss sharing ratio
d) All of the above
3.State any one right acquired by a newly admitted partner.
4. Goodwill is an intangible asset. (State True or False)
5. Give the formula for calculating Gain Ratio.
6. Accrued profit is ascertained on the following ways
a) Average profit
b) Previous year’s profit
c) On sales
d) All of the above.
7.A company is an Person.
8. Expand D R R.
9. Income statement is prepared to ascertain
10. Common Size Statements are also known as:
a) Dynamic Analysis
b) Vertical Analysis
c) Horizontal Analysis
d) External Analysis
11. Mention any one type of solvency ratio.
12. Give an example for investing activities.

SECTION -B

Answer any FIVE questions, each question carries TWO marks.05x02=10

13. State any two features of Receipt and Payment Account.

14. Name any two methods for calculation of Interest on drawings.
15. What is Sacrifice ratio?

16. Give the journal entry for the transfer of profit on realisation.
17. Mention any two methods of issue of shares.

18. State any two limitations of financial statements.
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e Y two techniques of Financial Statement Analysis.
[BBYJU'S
e Learning s LY two uses of cash flow statement.
SECTION -C
Answer any FOUR questions, each question carries SIX marks.04x06=24

21. X & Y are Partners commenced Partnership business on 01/04 /2020 sharing profits
& losses in 3:2 ratio with capitals of 31,00,000 and 280,000 respectively. They
earned profits of 315,000 for the year before allowing:

a) Interest on Capitals @ 10% p.a.

b) Interest on drawings: X 31,000 & Y 3800

c)Commission payable to X 32000

d) Salary payable to Y 23000

Prepare Profit and loss Appropriation A/c for the year ending 31/03/2021

22. Rahul and Rohith are partners in firm. Rahul’s drawings for the year
2020-21 are given as under:
34,000 on 01.06.2020
26,000 on 30.09.2020
2,000 on 30.11.2020
3,000 on 01.01.2021
Calculate interest on Rahul’s drawings at 8% p.a. for the year ending
on 31/03/2021, under product method.

23. Arun, Varun and Tarunare partners in a firm sharing profits and losses in the ratio
0f4:3:2. Tarun retires from the firm. Arun and Varun agreed to share equally in
future. Calculate gain ratio of Arun and Varun.

24. Akash, Anil and Adarsh are partners sharing profits and losses in the ratio of
3:2:1, Their capitals as on 01/04 /2020 were 370,000, 390,000 and 360,000
respectively. Akash died on 31/12/2020 and the Partnership Deed provided the
following:

a) Interest on Akash’s Capital at 8% p.a.

b) Akash’s salary 32,000 p.m.

c) His share of accrued profit up to the date of death based on previous

year’s profit. Firms profit for the year 2019-20was324,000

d) His share of Goodwill 212,000 (as per AS26)
Ascertain the amount payable to Akash’s Executor by preparing Akash’s Capital A/c

25. Ganesh Co. Ltd., issued 10,000 6% debentures of 2100 each at a premium of 10%
payable: 220 on application, ¥40 on allotment (including premium), 350 on first and
final call. All the debentures were subscribed and the money duly received.

Pass the journal entries up to the stage of first and final call money due.

26. From the following information prepare statement of profit and loss for the year
ended 31-03-2021 as per Schedule III of Companies Act, 2013.

Particulars 4
Revenue from operations 5,00,000
Purchase of goods 3,00,000
Salaries to employees 40,000
Leave encashment 10,000
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' Rent and taxes 30,000
EQLYJL!L& Repairs to machinery 20,000
Tax 30%

27. Calculate Current Ratio and Quick Ratio from the following information:

Stock 25,000
Debtors 20,000
Bills receivable 5,000

Advance tax 2,000

Cash 15,000
Creditors 30,000
Bills payable 20,000
Bank overdraft 2,000

28. From the following particulars, calculate cash flow from investing activities.

Particulars Purchased Sold
g g
Plant 4,40,000 50,000
Investments 1,80,000 1,00,000
Goodwill 2,00,000 | = --————--
Patents | e 1,00,000

a) Interest received on debentures held as investments 360,000

b) Dividend received on shares held as investment 310,000

c) A plot of land had been purchased for investment purpose and was let out
for commercial use and rent received X30,000.

SECTION -D
Answer any FOUR questions, each question carries TWELVE marks. 04x12=48

29.Following are the Balance Sheet and Receipt & Payment Account of Golden Sports
Club, Bengaluru.
Balance Sheet as on 31/03/2020

Liabilities 3 Assets L4
Outstanding salary 7,000 | Cash in hand 15,500
Pre-received Subscriptions 4,000 | Sports Materials 35,000
Capital Fund 1,50,500 | Furniture 21,000

Land and Buildings 90,000
1,61,500 1,61,500

Receipt and paymentA/c for the year ending 31/03/2021
Dr. Cr.
| Receipts | 3 | Payments | 3 |
.
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To Balance b/d 15,500 | By Salary 25,000 mg‘(‘"{é
To Subscriptions 52,000 | By Sports materials
To Entrance Fees 6,000 (01-10-2020) 18,000
To Sale of old newspaper 3,000 | By Investments 15,000
To Sports Fees 9,500 | By Postage 400
By Electricity charges 1,600
By Up-keep of grounds 6,500
By Balance c/d 19,500
86,000 86,000

Adjustments: a) Outstanding subscriptions for 2021 31,000
b) Outstanding salary as on 31/03/2021 5,000
c) Half of the Entrance fees are to be capitalized.
d) Depreciate sports materials @ 20% per annum
Prepare: i) Income and Expenditure account for the year ending 31/03/2021 and
ii) Balance Sheet as on that date.

30. A and B are partners in a firm. Their balance sheet as on 31/03/2021 was as

follows:
Balance Sheet as on 31/03/2021
Liabilities L4 Assets £
Creditors 1,50,000(Cash at Bank 50,000
General Reserve 50,000(Stock 50,000
Debtors 40,000
Capitals: Investments 40,000
A 1,20,000|Furniture 1,20,000
B 80,000 (Building 1,00,000
4,00,000 4,00,000

On 01.04.2021 C is admitted into the partnership on the following terms:

a) He brings in 360,000 as his capital and 320,000 towards goodwill for 1/4th
share in the future profits. Goodwill is to be withdrawn by the Old Partners.
(as per AS26)

b) Depreciate furniture by 10% and appreciate buildings byi22,000.

c) Investments are to be revalued at 350,000.

d) Provide %2,000 for outstanding salary.

Prepare: i) Revaluation Account
ii) Partners’ Capital Accounts &
iii) New Balance Sheet of the firm.

31. X. Y and Z were partners sharing profits and losses in the ratio of 2: 2:1
respectively. Their Balance Sheet as on 31/03/2021 was as under.
Balance Sheet as on 31/03/2021

Liabilities % Assets 4
Creditors 35,500 | Cash at Bank 20,000
Reserves Fund 20,000 | Debtors 40,000
Profit & Loss A/c 2,500 | Less P.D.D. 2,000 38,000
Capital A/c Stock 20,000
X 50,000 Furniture 10,000
Y 30,000 Machinery 20,000
Z 20,000 1,00,000 | Building 50,000
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Total 1,58,000 | Total 1,58,000
Z retired on01/04 /2021 from the business. The following adjustment are to be made:
1) Stock to be increased by 20%.
2) Maintain P.D.D at 10% on debtors.
3) Depreciate machinery and furniture by 10% each.
4) Buildings are revalued at 360.000
5) Goodwill of the firm valued at315,000.(as per AS26)
Prepare: a) Revaluation Account,
b) Partners Capital Accounts and
c) Balance Sheet as on 01/04/2021.

32. Sridevi and Sripriya are partners sharing profits and losses in the ratio of 3:2.
Their Balance Sheet as on 31/03/2021 is as follows:
Balance Sheet as on 31/03/2021

Liabilities 4 Assets 4
Sundry Creditors 10,000 | Cash at Bank 5,000
Bills payable 10,000, | Bills Receivable 10,000
Sripriya’s Loan 5,000 | Sundry Debtors 20,000
Reserve Fund 10,000 | Stock 15,000
Capitals: Furniture 10,000
Sridevi 30,000 | Machinery 15,000
Sripriya 40,000 | Goodwill 30,000

1,05,000 1,05,000

On the above date the firm was dissolved.
a) The assets were realised as follows:
Bills Receivable 37,500, Sundry Debtors and Stock @ 10% less than the
Bookvalue,machinery realised 5% more than the book value, and Goodwill
realised for 12,000.
b) Furniture was taken over by Sridevi at 38,000.
c) Dissolution expenses were 3600.
d) All the liabilities were discharged in full.
Prepare:
i. Realisation A/c
ii. Partners’ Capital Accounts and
iii. Bank A/c

33. Hema Co. Ltd. issued 10,000 equity shares of 3100 each at a premium of %5 per
share. The amount was payable as follows:
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%10 on application
%50 on allotment (including premium)
%45 on first and final call

All the shares were subscribed and the money duly received except the first and final
call on 500 shares. The Directors forfeited these shares and re-issued at 380
each fully paid. Pass the necessaryJournal entries.

[BYJu's
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34. Pass the journal entries for the followings:

a) Issue of 350,000, 8% debentures of 100 each at a discount of 10% and
redeemable at a par.

b) Issue of 350,000, 8% debentures of 2100 each at a premium of 10% and
redeemable at a par.

c) Issue of 350,000, 8% debentures of 100 each at a premium of 10% and
redeemable at a premium of 10%.

d) Issue of 350,000, 8% debentures of 2100 each at a discount of 10% and
redeemable at a premium of 10%.

35. From the following Balance sheet of Karnataka Company Ltd., prepare Common
Size Balance Sheet as on 31/03/2020 and 31/03/2021.

Balance Sheet as on 31/03/2020 and 31/03/2021

Particulars 31/03/2020 31/03/2021
£4 £4
Equity and Liabilities:
1) Shareholders’ Fund
Share capital 8,50,000 10,00,000
Reserves & Surplus 1,00,000 50,000
2) Non-CurrentLiabilities:
Long term borrowings 4,50,000 5,75,000
3) Current Liabilities:
Short term borrowings 1,50,000 2,25,000
15,50,000 18,50,000
Assets:

1) Non-Current Assets:

36. From the following information calculate.
1.

. Trade Receivable Turnover Ratio

. Trade Payable Turnover Ratio

. Earnings Per Share

. Book Value Per Share

. Dividend Payout Ratio

o U~ WIN

Tangible Assets 7,50,000 9,00,000

Intangible Assets 4,00,000 4,50,000

2) Current Assets:

Inventories 1,00,000 2,00,000

Other Current Assets 3,00,000 3,00,000
15,50,000 18,50,000

Inventory Turnover Ratio

Particulars
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Inventory 1,00,000 m BYJU'S
70,000 Equity Share of 210 each 7,00,000
Cost of Revenue from Operation 5,00,000
Net Purchases 4,00,000
Net Profit Before Tax 3,51,000
13% Debentures 3,00,000
Net Profit after tax but before dividend 1,75,000
Trade Receivables 50,000
Trade Payables 75,000
Dividend declared @ 15% | = -——-——--

SECTION -E
(Practical Oriented Questions)
Answer any TWO questions, each question carries FIVE marks. 02x05=10

37. Write two Partners’ Current Accounts under Fixed Capital System with 5 imaginary
figures.
38. Give the disclosure requirements pertaining to Share Capital in Notes to Accounts of
Balance Sheet of a Company with imaginary figures.

39. Name the major heads under which the following items will be presentedin the
Balance Sheet of a Company

a) 5% Debentures

b) Proposed dividend

c) Goodwill

d) Preliminary expenses

e) Inventories
40. Prepare Comparative Statement of Profit and Loss with 5 imaginary figure.
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